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R1InternationalMalaysiaSdn.Bhd. 100%
HwahYangAgrolndustriesSdn.Bhd. 65%
R1linternational(Thailand)Ltd. 100%
R1lInternationalJapanLimited 100%
RilInternationalTrading(Shanghai)Co.Limited 100%
R1linternational(India)PteLtd 100%
R1DeltaCISPteLtd 51%
R1DeltaPolymersPteLtd 100%
R1InternationalCompanyLimitedVietnam 100%
R1International(Americas)Inc. 100%
RMLIBRubberCompanyPtelLtd 70%
R1International(Qingdao)Co.Ltd. 100%
R1RubberVenturesPteLtd 100%
QuocVietRubberCompanyLimited 100%
PTBintangAgungPersada 60%
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2013 2014 2015

YEAR | Q1 | Q2 | @3 | 04 [ YEAR| Q1 | Q2 | Q3 | Q4 | YEAR
SGX,RSS3 2795 | 2251 | 2118 | 1837 | 1620 | 1957 | 1734 | 1791 | 1462 | 1255 | 1560
SGX,TSR20 2517 | 1978 | 1727 | 1629 | 1507 | 1710 | 1423 | 1517 | 1342 | 1199 | 1370
EUROPE,TSR20 | 2595 | 2078 | 1823 | 1741 | 1603 | 1811 | 1522 | 1596 | 1404 | 1244 | 1442

IRSG
3
1 8 31 61.5
1
R1

2015 R1
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4-5
4-5
2014 2015
141,118.71 102,746.29
137,550.99 96,438.67
1- 141,118.71 101,487.77
( ) 137,550.99 95,194.67
( )— 660,271.00 652,381.00
( /) 2,137.28 1,555.65
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2.53% 6.20%
9— 141,118.71 101,487.77
( ) 137,550.99 95,194.67
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Southland Group 300
Olam International 250
3 1
3 2016 6
2006-2011
11-15 2022 2026
70%
10
3.3% 2025 6.6
R1
: R1
SGX

ContractMonth High Low Volume Openinterest | Prev.DaySettle
T 6 16 146.7 144 374 2,872 147.1
T 7 16 146.7 144 271 4,597 147
T 8 16 147.1 143.7 427 8,144 146.8
T 9 16 146.5 143.8 353 7,511 147.1
T 10 16 146.7 144.1 155 5,662 147.1
T 11 16 147.5 145.2 99 3,227 148.3
T 12 16 148.1 145.6 124 2,724 149
T 1 17 148.2 146.2 37 1,104 149
T 2 17 - - - 571 149.2
T 3 17 - - - 408 149.4
T 4 17 149 149 2 171 149.6
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2014 2015
4.45%
R1

4-6

2016 2017 2018 2019 2020 2021
109,099.90 | 119,625.65 | 132,823.92 | 145,395.60 | 159,480.49 | 159,480.49
104,258.21 | 114,283.43 | 126,878.94 | 138,874.21 | 152,318.82 | 152,318.82

1- ) 101,591 109,077
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2016 2017 2018 2019 2020 2021
109,099.90 | 119,625.65 | 132,823.92 | 145,395.60 | 159,480.49 | 159,480.49
0.02 0.02 0.02 0.02 0.02 0.02
2,636.56 2,861.65 3,141.14 3,408.34 3,706.52 3,706.52
1,570.76 1,722.30 1,912.32 2,093.32 2,296.11 2,296.11
420.33 460.88 511.73 560.16 614.43 614.43
410.00 422.30 434.97 448.02 461.46 461.46
118.60 130.05 144.39 158.06 173.37 173.37
56.00 61.40 68.18 74.63 81.86 81.86
30.79 33.76 37.48 41.03 45.01 45.01
4.64 5.09 5.65 6.18 6.78 6.78
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2016 2017 2018 2019 2020 2021
100,099.90 |  119,625.65 | 132,823.92 | 14539560 | 159,48049 |  159,480.49
0.83% 0.81% 0.75% 0.71% 0.66% 0.66%
908.07 97168 | 100144 | 103065 | 105899 1,058.99
248.83 25381 | 258.88 264.06 269.34 269.34
100 100 100 100 100 100.00
100 105 |  110.25 115.76 118.08 118.08
75.00 75.00 75.00 75.00 75.00 75.00
75 75 75 75 75 75.00
128.84 166.97 |  166.97 166.97 166.97 166.97
44.90 49.23 54.66 59.83 65.63 65.63
40.03 43.89 48.74 53.35 58.52 58.52
30.69 33.65 37.36 40.90 44.86 44.86
29.39 32.23 35.78 39.17 42.96 42.96
15.70 17.21 19.11 20.92 22.95 22.95
19.69 19.69 19.69 19.69 19.69 19.69
3)
6,005.14
2016 2017 |2018 [2019 [2020 | 2021
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537.06 | 537.06 | 537.06 | 537.06 | 537.06 | 537.06

537.06 | 537.06 | 537.06 | 537.06 | 537.06 | 537.06
S)
6
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17% 2014

"GTP 2014 1 1 2016 12 31

GTP 10%

40






R1 International Pte Ltd

42



R1 International Pte Ltd

4-7

43



R1 International Pte Ltd

530.00 - - - - -
169.00 207.13 207.13 207.13 207.13 207.13
-167.47 191.80 169.50 451.21 555.14 1,903.42
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1
1 It Fm
r=2.271% rm=9.62%
2 Pe
2013 1 2015 12
Bx=
0.9170 12 Bt=
0.9452 11
Bu=0.3423 10
Be= 0.5209
3 le
€=0.04 9
e
4 ForgX Wy IeX We
4-9
2021
/ 2016 2017 2018 2019 2020
0.62 0.62 0.62 0.62 0.62 0.62
0.38 0.38 0.38 0.38 0.38 0.38
0.0450 0.0450 0.0450 0.0450 0.0450 0.0450
0.0227 0.0227 0.0227 0.0227 0.0227 0.0227
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0.0962 0.0962 0.0962 0.0962 0.0962 0.0962
0.1523 0.2015 0.2020 0.2025 0.2029 0.2028
0.9170 0.9170 0.9170 0.9170 0.9170 0.9170
0.9452 0.9452 0.9452 0.9452 0.9452 0.9452
0.3423 0.3423 0.3423 0.3423 0.3423 0.3423
0.5209 0.5105 0.5104 0.5103 0.5102 0.5103
0.0400 0.0400 0.0400 0.0400 0.0400 0.0400
0.1010 0.1002 0.1002 0.1002 0.1002 0.1002
0.0381
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362.89

C1=118.51

2

117.85 R1

23

65.57

312.38

C2

,R1

2015

100
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3
38.38
C2=-90.66
4
C=C1+C2
=27.85
4
907.55 12.7%
2014 58.73
7.83% 2015 -98.61
4-10
1
HwahYangAgrolndustriesSdn.Bhd. 35% 99.25
R1DeltaCISPteLtd 49% 398.23
RMLIBRubberCompanyPteLtd 30% 0-
. 2015 2016
PTBintangAgungPersada 40% 562.42

48




R1 International Pte Ltd

M= 1,059.90

4-11
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D=16,467.14

E=B D M
=18,356.89 - 6,467.14 - 1,059.90

=10,829.85( )

M= 1,059.90

(1)
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2014-2015

2014 2015
141,118.71 102,746.29
137,725.21 96,438.67
0.40 5.48
3,004.60 2,750.20
764.27 817.51
318.69 470.32
-247.68 330.94
777.55 5.08
692.11 -712.09
1,022.89 1,226.16
i) 32.76 37.59
0.0157 12.07
i) 127.66 9.79
927.99 1,253.96
186.64 175.49
741.35 1,078.48
682.62 1,093.35
58.73 -14.88
-1l 9.18 -260.87
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750.53 817.61
691.80 916.22
58.73 -98.61
2
P/B
P/E P/S
P/B
P/E P/S
P/B P/E P/S
P/S
P/E
P/E
= X PE><(1' )
1
3
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1 HALCYON AGRI COR
2 Sri Trang
Wilmar
1 Halcyon
Halcyon 1934 2013
HeveaPRO
2015 12 31 Halcyon 660.1
5334 126.7 2015
994.7 33.2 8.5
2 SriTrang
Sri Trang 1987
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2015 12 31 Sri Trang

1,218.2 625.9 529.3

2015 1,792.1 -1.2

32.7

3 Wilmar

Wilmar

( )

2015 12 31 37,9385
21,859.8 16,078.7 2015
38,776.6 1,378.50

1,134.7
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2015
% % %
% %
HALCYON
1.30 9.08 107.56 | 13373.60 1.51 1.27 | 4955 | 15.30
AGRI COR
Sri Trang 2.74 5.36 -18.85 90.84 2.94 1.21 | 39.75 | 15.81
Wilmar 2.59 6.90 -10.00 -4.26 4.22 1.28 | 23.24 9.95
-R1 7.54 15.82 -27.19 45.47 5.77 140 | 21.94 | 15.18
Bloomberg
2
A
= / X
=1/( / )
B

57




R1 International Pte Ltd -

1 10%
% 15%
% 5%
2
% 20%
5%
3
% 20%
5%
4
20%
100%
%
% % %
%
HALCYON
5.74 1.74 0.35 0.01 4.01 1.10 2.26 0.99 | 1.59
AGRI COR
Sri Trang 2.73 2.95 0.90 0.76 2.05 1.16 1.81 0.96 | 1.53
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3

Bloomberg 3 IPO
30 60 90
52%
IPO IPO 30 60 90
30 60 90
HACL SP
EQUITY
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R1 International Pte Ltd

DCF
R1 International Pte Ltd 2015 12 31
7,157.17 6,249.61
10,829.85
70,324.72 4,580.24
73.29%
R1 International
Pte Ltd 2015 12 31 7,157.17
6,249.61

13,375.94 86,857.98

7,126.33 114.03%
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10,829.85

86,857.98

70,324.72
16,533.26

19.03%

P/E
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10,829.85
2015 12 31

1 6.4936
70,324.72
R1 International Pte Ltd 2015 12 31
7,157.17 6,249.61
10,829.85
70,324.72 4,580.24

73.29%
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R1 International Pte Ltd

1
Hainan State Farms Investment Limited
limited private company
P.O. Box 957, Offshore Incorporations Centre, Road Town,

Tortola, British Virgin Islands.
2012 1 20

50,000
1692511
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BVI
\l/ 60%
R1
2
103
393117.16

()

460000000173123

R1 International Pte Ltd
8 Robinson Road #05-00 ASO Building Singapore 048544

7000000 USD
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Private Limited Company

200104842R
1
R1 2001 700 R1 International
Pte Ltd R1 International Pte Ltd “ “ R1
1.
%
420 60
105 15
70 10

SANDANA DASS
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2014 12 31 2015 12 31
19,800.53 20,003.57
13,320.45 12,846.40
6,480.08 7,157.17
2014 2015
141,118.71 102,746.29
927.99 1,253.96
741.35 1,078.48
2
R1 2015
R1
10
R1
: R1
3

2015 12 31 R1 International Pte Ltd

20,003.57 12,846.40 7,157.17
16,992.09 3,011.48
12,115.73 730.68 2
3.
2014 12 31 2015 12 31

19,800.53 20,003.57
13,320.45 12,846.40

6,480.08 7,157.17
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2014 12 31 2015 12 31
2014 2015
141,118.71 102,746.29
927.99 1,253.96
741.35 1,078.48

4

R1 International Pte Ltd

2006 2 15
- 33 ,2014 7

5
R1 International Pte Ltd IFRS

International Financial ReportingStandards

R1 International Pte Ltd60% 15%

R1 KM

R1 International Pte Ltd  60%
R1 International

Pte Ltd
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R1 International Pte Ltd
R1 International Pte Ltd

20,003.57 12,846.40 7,157.17
16,992.09 3,011.48
12,115.73 730.68
( )
(2016) 61230935_B01
5,918.54
29.59%
2015
12 31

2015 12 31
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2015 12 31

R1 International Pte Ltd R1 Delta CIS Pte
Ltd 2,754,613 R1 International Co Ltd (Vietnam)
1,233,320 R1 International Trading(Shanghai) Co. Ltd.
4,619,933 R1 International Trading(Shanghai)
Co. Ltd. 4,619,933 :

R1 International Pte Ltd 28,578,105
R1 International (Americas) Inc. 13,099,029 R1 Delta CIS Pte
Ltd 5,621,809 Pt Bintang
Agung Persada 1,500,000
Pt Bintang Agung Persada 6,923,000
R1 International Pte Ltd

2014 10 1 R1 International Pte
Ltd R1 International

69



R1 International Pte Ltd

Pte Ltd
R1 International Pte Ltd

2016 8
12 31 R1 International Pte Ltd

R1 International Pte Ltd

International Pte Ltd

4

5

R1 International Pte Ltd

2015 12 31

6.4936

2015

R1

1 R1 International Pte Ltd
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R1 International Pte Ltd
R1 International Pte Ltd

20,003.57 12,846.40
7,157.17 16,992.09 3,011.48
12,115.73 730.68
2
5,918.54
29.59%
3 2015 12 31
2016 4
4
5

R1 2015 R1
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R1 International Pte Ltd

R1 International Pte Ltd

2016
101,591.00

) 97,071.69

) 690,000.00
1,472.33
1,406.84
4.45%
7,509
) 7,187

) 51,000.00
1,472.33
1,409.12
4.29%
109,099.90

R1 International Pte Ltd
2016
109,099.90
/ 0.02
2,636.56
1,570.76
420.33
410.00
118.60
56.00
30.79
4.64
4.46
20.98

2017
109,076.60
104,224.29
730,000.00

1,494.20
1,427.73
4.45%
10,549
10,059
70,600.00
1,494.20
1,424.81
4.64%
119,625.65

2017
119,625.65
0.02
2,861.65
1,722.30
460.88
422.30
130.05
61.40
33.76
5.09
4.89
20.98

2018
120,806.07
115,431.97
770,000.00

1,568.91
1,499.12
4.45%
12,018
11,447
76,600.00
1,568.91
1,494.38
4.75%
132,823.92

2018
132,823.92
0.02
314114
1,912.32
511.73
434.97
144.39
68.18
37.48
5.65
5.43
20.98

2019
131,788.44
125,925.79
800,000.00

1,647.36
1,574.07
4.45%
13,607
12,948
82,600.00
1,647.36
1,567.61
4.84%
145,395.60

2019
145,395.60
0.02
3,408.34
2,093.32
560.16
448.02
158.06
74.63
41.03
6.18
5.95
20.98

2020
143,567.03
137,180.40
830,000.00

1,729.72
1,652.78
4.45%
15,913
15,138
92,000.00
1,729.72
1,645.48
4.87%

2020
159,480.49
0.02
3,706.52
2,296.11
614.43
461.46
173.37
81.86
45.01
6.78
6.52
20.98

2021
143,567.03
137,180.40
830,000.00

1,729.72
1,652.78
4.45%
15,913
15,138
92,000.00
1,729.72
1,645.48
4.87%

2021
159,480.49
0.02
3,706.52
2,296.11
614.43
461.46
173.37
81.86
45.01
6.78
6.52
20.98




R1 International Pte Ltd

2015 12 31
R1 International Pte Ltd
2016 2017 2018 2019 2020 2021
109,099.90 119,625.65 132,823.92 145,395.60 159,480.49 159,480.49
0.83% 0.81% 0.75% 0.71% 0.66% 0.66%
908.07 971.68 1,001.44 1,030.65 1,058.99 1,058.99
248.83 25381 258.88 264.06 269.34 269.34
100 100 100 100 100 100.00
100 105 110.25 115.76 118.08 118.08
75.00 75.00 75.00 75.00 75.00 75.00
75 75 75 75 75 75.00
128.84 166.97 166.97 166.97 166.97 166.97
44.90 49.23 54.66 59.83 65.63 65.63
40.03 43.89 48.74 53.35 58.52 58.52
30.69 33.65 37.36 40.90 44.86 44.86
29.39 32.23 35.78 39.17 42.96 42.96
15.70 17.21 19.11 20.92 22.95 22.95
19.69 19.69 19.69 19.69 19.69 19.69
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R1 International Pte Ltd

R1Delta
2016 2017 2018 2019 2020 2021
7,636.91 8,247.86 8,660.26 9,093.27 9,547.93 9,547.93
7,297.18 7,880.96 8,275.00 8,688.75 9,123.19 9,123.19
99.28 107.22 112.58 118.21 124.12 124.12
93.11 97.77 102.66 107.79 113.18 118.84
40.50 40.50 40.50 40.50 40.50 40.50
106.84 121.42 129.51 138.01 146.94 141.28
i
i
106.84 121.42 129.51 138.01 146.94 141.28
18.16 20.64 22.02 23.46 24.98 24.02
0.17 0.17 0.17 0.17 0.17 0.17
88.67 100.78 107.50 114.55 121.96 117.26
1.00 1.00 1.00 1.00 1.00 1.00
1.00 1.00 1.00 1.00 1.00 1.00
33.62 33.62 33.62 33.62 33.62 33.62
205.12 192.39 91.85 96.39 101.16 1.12
204.12 191.39 90.85 95.39 100.16 0.12
1.00 1.00 1.00 1.00 1.00 1.00
-81.82 -57.00 50.26 52.78 55.42 150.76
PT BAP
2016 2017 2018 2019 2020 2021
3,533.60 5,976.80 7,216.99 8,566.25 10,032.39 10,032.39
3,321.58 5,618.19 6,783.97 8,052.27 9,430.45 9,430.45
35.34 59.77 72.17 85.66 100.32 100.32
50.00 52.50 55.13 57.88 60.78 63.81
68.34 81.00 81.00 81.00 81.00 81.00
58.34 165.34 224.73 289.43 359.85 356.81
L
W
58.34 165.34 224.73 289.43 359.85 356.81
14.58 41.34 56.18 72.36 89.96 89.20
0.25 0.25 0.25 0.25 0.25 0.25
43.75 124.01 168.55 217.08 269.89 267.61
82.46 131.82 131.82 131.82 131.82 131.82
49.37 98.73 98.73 98.73 98.73 98.73
33.09 33.09 33.09 33.09 33.09 33.09
51.26 60.75 60.75 60.75 60.75 60.75
712.46 556.01 347.14 366.08 386.37 131.82
100.00 424.18 215.32 234.26 254.55 -
530.00 -
82.46 131.82 131.82 131.82 131.82 131.82
-534.99 -239.43 13.97 4357 76.08 328.35
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International Pte Ltd

Hainan State Farms Investment Limited

R1
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International Pte Ltd

R1
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International Pte Ltd

R1 International Pte Ltd

R1
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